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Self Managed Superannuation Fund (SMSF) 
MORE THAN ONE MEMBER FUND  

CHECKLIST 
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 SMSF CHECK 
Does your fund have 
less than 5 members 

Does your fund have 
a company as 

trustee? 

Are all directors of 
the trustee company 
members of the fund 

AND 
are all members of 

the fund directors of 
the trustee company? 

Is any member of the 
fund an employee of 

another member? 

Does any trustee 
receive remuneration 
for their services as a 

trustee? 

YOUR FUND IS A 
SELF MANAGED 

SUPERANNUATION 
FUND 

Are all members of 
the fund also trustees 

AND 
are all trustees of the 

fund also fund 
members? 

Are they related? 

Is this because:- 
 
•   a legal personal 
representative is acting 
as trustee on behalf of 
a member who:- 
 
- is under 18; 
 
- is under a legal 

disability; or 
 
- has died (and 

death benefits 
have not been 
paid): 

 
OR 
 
•   an acting trustee 
holds an enduring 
power of attorney for a 
member? 

Is this because:- 
 
•   a legal personal 
representative is acting 
as trustee on behalf of 
a member who:- 
 
- is under 18; 
 
- is under a legal 

disability; or 
 
- has died (and 

death benefits 
have not been 
paid): 

 
OR 
 
•   an acting trustee 
holds an enduring 
power of attorney for a 
member? 

Your fund IS NOT a 
SMSF 

Please contact APRA 
 

X 

Your fund IS NOT a 
SMSF 

Please contact APRA 
 

X 

Your fund IS NOT a 
SMSF 

Please contact APRA 

X 


